[

A R T TR A i fit 27 2K

REEE

2025 4

.
[
|—a

512

=ERE

202543 A 31 H

HEFEN: PRESEHARAF
EETEN: TEBITROERAF
MEXHHEE: 202544 H 21 H

T IEST



P B E FF A 2025 4E S 1 RS

§1 EEHR

M EHANESE S MEFRIEARIRE I SR AR BOC B 3R T TEMRR B KR,
FFs FL A AR BB L AT PR e B AR AR AN ) KA TUE

s

EIUE NSGERAT BT IR A FREA S G S RIME , T 2025 4F 04 7 18 HE 7 A S

R S A IHMER IR A GG EN R, REREN A AR EILE. RS

H B

B BN R VA DORSEAE - B R T i SR S B IE Y 2 g 95, (EANRAE R & —E LA
RSO ARIAREI . BRI, BEBE AR BB R FATNAT 20 P A

R ER IR

ARG TR 45 R R .
AERE 2025 401 A 01 HiE&®E 03 A 31 Hik.

§2 H &= HBto

A LIE T2 B E I At

S 4 ARG 005896

S (e LR WP, BREIE S AN S IS . B S e
() BATF s 7 a0 AREEEME AN B RS A& R4z Hi
(B ARz HXBE (5 234N (F) BXM
HE R —H ik GEzxt s H R TAE H B0 B H , WIRGE S~ —
TAEHDY. ABEGHBFMMS R GEHE—-NTERE (&) #AFFIK
W, AREEFANIFBORRK AR 10 ANTAEH, JFBORe BARr
) DL 4 P N i B A 25

Faa A 2018 /£ 6 H 20 H

e AR B A0 B A0

560, 378, 184. 77 {1

BB A bR

FEVE TP B A B i E BB R AT IR T, AT EIBSRIE G i (K
FREEIEE, JF AT 0L 51 U B HE R 51 ml

BB MG

AT 3 10 2 WL < AT b S TR A f5 AR RIS 4
Hia M, FZORBUN RIS . 5 G 5 22 SR S5 BN A B SRms
FE PR AR RITEE RURSE « A 2 KUz DA A5 DU FR) 2 i b, IRAFZ
IR A ) i W a B 8 i M R R BE [ e I e SR AL o A
Fe g R R AL A AT B SR SR B I SRS L SRk R SR
W S ZE SRS . Bk B SRN A, A B B R 4L XU Y
HIBE T, SRAG R T 7 1 B AR e 3 K R A i

M & bk

TR GRS (R ED Wik

IR 2 AL

AT Gy foior L <, UYICEE AN P00 KBS i 1 B i iz 3 <, EIR
TGRS, REMES.

EEEEA

P22 B B PR A

8 20 3k 11




P B E FF A 2025 4E S 1 RS

ASIEERAT B PR 22 7

§3 EEMFHEIFAESFERI

3.1 EEMFHEIR

B NRMIG
Sl EE 7N WA (20251 H 1 H - 2025 4E3 H 31 H)
L A B O S 28 2,653, 305. 17
2. A 517,123. 19
3. AT 35 B 47 B A A A ) 0. 0009
4. SR B B = 1 E 575, 718, 707. 05
5. IR F= & A0 BFE 1. 0274

T LA E eI s a3 AR RO . #eBtiieas . HfbioN CRE 2 setivEARshikas) 1
B AR < 3% RIS I JRAE A5 5% A (R AR, AS I Dy A 9] s B s fn_E A 2 Fe (B A2 s i a5

2. Frid 3k S BHEAR A OFE A NNW B 5 3 S i & T2, T AN B 5 S Bl K1 22
T oET.

3.2 EeHERI
3.2.1 ZESHFHER KR RIS RIS B A s R LR

‘ Mk G b g J
HWHEIEK R | EEK R | gt ‘ -
M Bt - o IR 2 bR O—6 @—@
® EZQ | HIEERG »
HZ®
HE=4NH 0. 09% 0. 03% -0. 61% 0. 11% 0. 70% -0. 08%
T EANAH 1. 04% 0. 03% 2. 16% 0. 11% ~1. 12% -0. 08Y%
ok —5 2. 13% 0. 03% 4. 87% 0. 10% -2. 74% -0. 07%
= 7.21% 0. 03% 14. 88% 0. 07% ~7. 67% -0. 04%
TR HAE 12. 74% 0. 03% 22. 14% 0. 07% -9. 40% -0. 04%
HIEE& 5
20. 85% 0. 03% 37. 12% 0. 07% ~16. 27% -0. 04%
G B4

3.2.2 BESAFAERURES RHFHENKIED KHE RS EREA R
KT R




P BUT T 2025 AR5 | AR

40. 00%
36. 00%
32.00%
28. 00%
24. 00%
20. 00%
16. 00%
12. 00%
8. 00%
4. 00%
0. 00%

1. ARFEEIES ST 2018 4£ 06 H 20 H E A4

N

/M

2018-06-20

2018-10-28
2019-03-07

2020-08-08

2019-07-15
2019-11-22
2020-03-31

2020-12-16
2021-04-25

(=]

T

[Ty ]

(=]
|

2021-09-02

2022-09-27

2023-10-22
2024-02-29
2024-07-08
2024-11-15
2025-03-31

1]
H

i
g

BEFGRITFEEBRE —F

o | 2022-01-10

L]
(]
=
o
EF

=

i

= =
o
& b
[ = )
h
oo

[=3
oo
NS

‘-IIH‘

fRE M E

Bf

£

0. WA S RIS S FIME, AR Y G 34 A R A A WS
VLSO SR e SRR, BEREHAARSOEREC, SO RN &5~ mnE
HI - 2 TR 2452 o
3.3 HAbIgts
Ve A SRS A T A A

§4 EEARE
4.1 EEZH (REESELHF/PA) BN
AR o I & 2 TN | E 2% AL )
ég H H
E | BE T rmRm | mEnm| @R vedl
B, BB E RS e
VB, S EAT 4T 4 B R A 7
Far B 5 5L e SMpE, £e%
IR 0, 2020 4E 11 0T 225 45 B [
SISy oo a7y ) AF, BUETF2258 5 Rt s, F
B R AR . - 1248 |22 ORI B T T 2 4 . P & B IFF
E% P T R AR R S B A S 4 T2
e WA IR T A Tl 3 A H
73 HA T 20 TAIE S5 43 4 P sl
RIS E I e i o B K 18 T
TR eEEEH,
e |[TEARROBE AN e [FRERAL L SEEBRRAH KRR
TV e TR A B B B, W 2252 P A A TR




P B E FF A 2025 4E S 1 RS

A iz I w5 R TE B3 2 A5 RS B i BAT FR
AR NFEMEHBIF G 2021 4E 9 AN
UEFF BT R EHA RN, G AR ARRE E o 55
Hpit e HO BT FEERIE T R T R R A
231 H o PR 2 A0 23 RLIE IR $ BE

R, TRERAG G ISR 5
&P RER 3D H NI AR
AUETF B 4 12 i S G i i RLIE
TR RS T REIR 1R GER
RO UETF BB 3 & P O A i
FFRAETR R & P R Al i e A
SR BB A T 2 X AL o AR
BB P A W A fi e
FOEAUETF B EE 6 T 2 B R A
ROETR B3 & P A @ TR & ALIE
TR TR/ G RS DTG o
RS UETF BB 3 & P2 45 5 € T
JU R A R TR B e i T
DS NI i 2 i 2= D AR
T2 R R R E S B e g R 2
H,

e 1L e EERER e, H RRENT MRS RANE, CEEHT UIRYE A F R
SERNRIFENE H ) XP R E AR e ER G2 B, AR A7 A1 “ AR R 20 s A =) thog
BN BB AE H IR IS 3T

2+ EFFAMLIE SGEMTIE 2 GIEZFA ML 5 B B B INED A CHE -

4. 1.1 BIARFAERFH E BRI R 28 KR &2 2 7 B A R o
.

4.2 EENSHRE Y WA S fE - 75 B vt

AAREHIN, ARGEHEANET (PN RN EIESF SRR SR S RIEAEM.
H ENIE S S A G R FIAOAE , A ISEAE A B = 5T ) J N BRZ P 3 42 5577,
PR KRS (R A B, OB E BURAT AR R 2. AR, AR SIS ERAA STk
M, BAIRFEE DR AA G HeBRBEE . BB BB A SR/ &0 RIEEELK

R EFRIE

1t
I
=

4.3 A VPZHERHHA

4.3.1 AR GHERBITER

WEHIA, RESEHNHEIAT T GEFRRESEH AR AT S HEREFEL) ML
% 500 3% 1101



P B E FF A 2025 4E S 1 RS

] 1 5E 1R A7 58 o A R L

4.3.2 FEZHITRAEIHH

BEEG T AMEHARNEERE LT A

WEHIN, FrARGEHES 555 A TF SN I8 H R R A8 5 AC D I 8L A8 ) R il
ZIES 24 H SR 5%.

4. 4 BN E S HIR T RIAZIED B

25Q1, TSR IR S5, 1 A o K i 4k A R o S TR A 2 ik, PR i 52 ) T AT
WO R e g5, M RIEF I R TIRSE A I TE MBI R 2R, ek E adt— e,
RATAERBER G . WRLHEEILE S MWAKEKEZ NS AR R AR, P
TR LA, Bl EGES . M m I B . 3 H T ) AT I W4 2 U G 1 45
Y8, TS RS AT R AL U SERN , U1 ST Fr [l B (EL R A 5 A TR

FERCIYIE], AR G AERT & 2 e 2058 BBV AN B BE PR A (1 2 Aik b=, R EF T IRBTAL & 10
ishtt, FERCEAM RGNS E 6, RIGIREHE AT A A, DIIRECE R hoas A s
AR o

4.5 WERAZSHFNLSGRI
BEARMREWRATESMAIFEN 1. 0274 70, ARG RS FIFHEL KRN 0. 09%, A5
Bl 55 FE R 25 N0, 61%.

4.6 MEMAZRSFHE ANBRES B HETE LY
AT GAR T WIN AR BUESE 20 AN TAR H RSB AR T 200 AL G5 EKT

5,000 73 TEHIHTE -
§5 BEHAEHRE

5.1 MEMRESFH~HEHNR

Fe i H & (B B ST L (%)
1| B - -
Hrpe - -

2 | ReH®E - -

3| BER AR AR 538, 009, 269. 59 93. 40,
Hrp: fiize 538, 009, 269. 59 93. 40,

B SRR SR - -

4 | & EEE - -




Vg A BRI AR 2025 RS 1 EERE
5 | AT R - -
6 | KNIRE G TE 35, 002, 684. 93 6. 08
Horpre SR 0 SN R 8 4 fil 5% | |

F
BATIER MG E &A1 2,995, 854. 03 0. 52
HoAth 7t 5= 10, 526. 96 0. 00
&t 576, 018, 335. 51 100. 00,

5.

2 WMERRFATIWDRNBEERRAE
2.1 MEFRLBATI A REFEARERFAE

T ARHEEGARE AR A BN B

5. 2.2 MERIREBATIL A REBROER B RE BB A S
TE: ARBE S AR WK R R
5.3 JIARILA FME o 2 B FHE LU KNP RO B B B 4

5.3. 1 MEFIRIEA SLME G E ST FE B/ NPT T2 R R WA
T ARESARE AR OB

5.4 MEMREF S MM RN GFEFRAE

e fi g5 s b ARME G GRS B EHE L] (%)
1 K ot - -
2 AT IR - -
3 LRt fig 42, 289, 863. 01 7.35
Hor: BURME SR 42, 289, 863. 01 7.35
4 ki 475, 121, 225. 76 82. 53
5 A Ml T B 55 - -
6 TR 20, 598, 180. 82 3.58
7 TG (R A2 i) - -
8 AV A7 B - -
9 HoAth - -
10 At 538, 009, 269. 59 93. 45

5.5 & HIRIEA R E SE ST E I HEF T T4 B35 5 B4

Fe | G | BRAKR [BE 6K | ARME O | HESRTEELE G
1 115492 | 23 HhiiF 12 500,000/ 51,401, 000. 00 8.93
2 185647 | 22 L 01 500,000 51,241, 312. 33 8.90
3 185847 | 22 [HIK 04 500,000/ 51, 066, 460. 28 8. 87
4 185969 | 22 Wik 02 500,000/ 50,969, 904. 11 8.85
5 240506 | 24 iF Gl 500,000/ 50,919, 200. 00 8. 84

870 3k 11




P BUT T 2025 AR5 | AR

5.6 MEFARIZA RME S H = 15E LU R /NHEFF BT+ 48 B SCRAESR R
e
s AT AR IR R W SRR

5.7 MEFARIZA SOME oy 2 3 7= 15E L /N HE R BRI T 42 Bt G R4 Bt Al
e AEEGIEHIARRFFA S BB

5.8 & MR A SMHE G ES T 1#E I RET A BGES B 48
T ARG WIARRF AL

5.9 MEMRFE ST T K E U 5 1B LA

5.9.1 A E M BB HBUR
AT AR T B B B B

5.9.2 MEHRARE ST KBRS0 H
TE: ARFE AR I T E UM hT B

5.9.3 AHE BRI
IR G AR5 I TC R £ 0 B L R

5.10 HHEASWMEINE

5.10. 1 AEESH R THIESF I RAT EEAPRE HIPHEMITLRAE, =K
FERERB HAI—FNZBIATHER. LHKER

WY RATRIR R AT, ATES BRI AR AT Bk, EZOTRET. HEIER R
AT BR 2> A AE AR 5 G ) H AT — 45 3 32 B 0 1T A T8 5T A 1

ANIE A IR E SR (K8 BE R SRR P 5 5 AH IR AR 24 W] 1 B2 19 2K

5.10.2 ZeRBMATLRELDEHE S & FME & ERTRE
AHE G A AR R L

5.10.3 HABE AL

75 B & o

1 [fEHRIES 10, 526. 96
2 |MUGIEFRTE K -
3 | -
4 MYRRLE -

#
o0
=
ps
=




Fah

HEIT T 2025 SF5 1 R

ISEAGAEN

HAth

5
6 Pl RIGK
7
8

fif

10, 526. 96

5.10. 4 EHIRFFH KA T R B BT B A5 55 4
TE: AT AR WIARR A A5 B Al 56 65157

5.10.5 MEFIRA 2 BEHHFEREZRIF LB

T AREEEAMREG RIS

5.10. 6 HEAGWE HERF AT HERH S
T TR, AT S A T e R

§6 FRAES BB

AL

T ST < 00 i 0

560, 378, 203. 31

7 T30 18] i < F DA 3 0

Ual: AT T S 3D I e < DB [ 4 A

18. 54

75 U TR 3 3% 70 A2 B 43 B (A7 BT RR
UL =7 3D

T AR S S 1 LS

560, 378, 184. 77

§7 ZeEEANZHEARERRFEEHR

7.1 ZEEEAFEEESHBRIHER

AL

e 100 R A
S i

10, 372, 809. 14

e T 01 1) SEN /R W A7
fil

e T 30 300 1) 52 1 /e [ B A7
fil

e ST BN HE A A
S

10, 372, 809. 14

i R R AT RO AS R 40
WL R BRG] ()

1. 85

T L SYITE) R/ SEON S0 B 2R AR A
2. RGBT LR GRS GG N CHED T /T8 [0 3 422 HEA I e 53 U T 45 (0 R E AT

890 3k 11T




P B E FF A 2025 4E S 1 RS

7.2 ZEEENZHERRERREFEE 5 A4

E: .

§8 MEHREERESEREXZEFHOHBMN

N %] Ay F AT AN Rl AY

b -2 PN 10, 372, 809. 14 1. 85|10, 000, 000. 00 1.78 34
Hoi4:
HEEH NG - - - - -
G =S PNDA
ez e N N N N N N
7
e s N - - N - -
iR
HoAth - - - - -
AR 10, 372, 809. 14 1. 85|10, 000, 000. 00 1.78 34

§9 MmEHF RRNIMEERFR

9.1 MEFHINB—FBEFEESHB LA T BT 20085

i T WP e O B T L TR AR T
# . Oy 85 L (5 1A 3 ,

;i e iiii??mg El? zqu :2; fgﬁ I
5l

Z]L 1 ]2025/01/01-2025/03/31|550, 000, 000. 00 - -1550, 000, 000. 00 98. 15
N

A

7 R A

AN, AL ML AR A S A G BRI 20% 0T DL 2k e B
NIEFER EGIREIRI, FTRES| AR EAUEIR] . 5k 2E ERURE [m] 0 AR Sk e Ay AL B, A7 AE— 5
ISP R s O MO EAUBE (el 17 HEAT SRR (N AZ BN, T e A AR B, S XSSk
WUAHELE AR o i G 0 B 200 vl e H B F) 000 [ 7 D0 BB AT 78 70 45 O e i s Ve 2
{H 2 5k < L L 0UE [ e e PR DA IR, R 3 o ) e <A B0 AT AT T T o 2 [ I A 2%
SCAS AR AU, AR B (] ) 5 < B0 A AT T AR T S0 P e < B 7 AR B e ol A o 66 < 43 01
FAAERIAFITENT o FEM IS DU 435 S S 0 A0 A e I 2 e B A K R [ A S e i
] AE 3 A L RE ] 5 AR i 4 B IBRIE SN+ TAE HART 5, 000 7576, Sk<id vl BE I I 4% Heia
PR SHME GG I E KRG SR

9.2 HMBREFRNIMERGER

o100 o117




P BUT T 2025 AR5 | AR

§10 #EXHFEZR

10.1 BEXHER
(1) FEIE Mo v 7~ 22 45 e P I 4 5 o1 2 2 ke QIR 73 43 9 6 < S S v U ) S A
(2) P& e I MR EARIE AR R SRS G R
(3) P28 EUE W TR i 77 B R AR F# R B R AT M
(4) B
(5) B )OS TS fAE . B PRFI A =] 5%

10. 2 R A
TR T AR FH XA FH A 25 FH 2% 5033 5 P22 gmbrht 34 |2

10.3 ERFTR

(1) 8wt e e AT R S B A ], ) 4 A SR S B

(2) BHR AW BAFEEN], rEHAESEHNFLESERERAR, &/ WS H
ifi: 400-800-4800 (i Ki&ifih)

FrESEHEARAF
20254E 4 H 21 H



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.10投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8报告期末发起式基金发起资金持有份额情况 
	§9影响投资者决策的其他重要信息 
	9.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	9.2影响投资者决策的其他重要信息 

	§10备查文件目录 
	10.1备查文件目录 
	10.2存放地点 
	10.3查阅方式 


